SOLIDATED FINANCIAL STA

Consohidated income stacement

CONSOLIDATED INCOME STATEMENT

CEOR pillip lz‘f;}-’ex cep kLo Notes 2025 2024 2023
Revenue Clrnin 3: per share 24 80,807 84,683 86,153
Cost of sales v (27,279) (27918) (26,876)
Gross margin 53,528 56,765 59,277
Marketing and selling expenses \ (29.914) (31,002) (30,768)
General and administrative expenses (5934 (6,220) (5,714)
Income/(Loss) from joint ventures and associates 8 75 28 7
Profit from recurring operations | : { 24 17,755 19,571 22,802
Other operating income and expenses 25 656) . b64) | (242)
Operating profit 17,099 18,907 22,560
Cost of net financial debt (348) (442) (367)
Interest on lease liabilities (553) (510) (393)
Other financial income and expenses 500 160 175)
Net financial income/(expense) 26 (401) (792) (935)
Income taxes 27 (5,476) (5157 (5,673)
Net profit before minority interests i 1,222 12,958 : 15,952
Minority interests 18 (344) (408) (778)
Net profit, Group share 10,878 12,550 © 15,174
Basic Group share of net earnings per share /7% 28 21.86 : 25.13 30.34
Number of shares on which the calculation is based 497,650,238 499 412,515 500,056,586
Diluted Group share of net earnings per share 7://<) 28 21.85 2512 - 3033
Number of shares on which the calculation is based 49797618 499,681,046 500,304,316
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CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

Consolidaced balance sheet

CONSOLIDATED BALANCE SHEET

Assets 2 : > Notes ot :

\ e otes aitR075 2024 2023
CEUR milliong)
Brands gnd other intangible assets 3 23,129 26,280 25,589
Goodwill ; 4 18,315 20,307 24,022
Property, plant and equipment 6 29728 - 29,886 27,331
Right-of-use assets 7 14,860 . 16,620 15,679
Investments in joint ventures and associates 8 1,214 1,343 991
Non-current available for sale financial assets Q 1,891 1,632 1,363
Other non-current assets 10 983 1,106 - LOW
Deferred tax 3,738 4,545 3992
Non-current assets 93,858 101,719 99,984
Inventories and work in progress i 1 22,659 23,669 2 22952
Trade accounts receivable v 12 A 4,332 4,730 4,728
Income taxes 758 986 533
Other current assets 13 8,840 8,455 7723
Assets held for sale (2 2,796 5 2
Cash and cash equivalents 15 8,794 9,631 7774
Current assets 48,179 47,471 43,710
Total assets 142,037 149,190 143,694
Liabilities and equity Notes 2025 2024 2023
eqnity, Group share i 16 67,472 67,517 - 61,017
Minority interests ; 18 1,477 1,770 1,684
Equity : . 68,949 69,287 62,701
Long-term borrowings 19 12,418 12,091 1,227
Non-current lease liabilities 7 13,384 14,860 13,810
Non-current provisions and other liabilities 20 3,546 3,856 3,880
Deferred tax ] 6,993 7,344 7,012
Purchase commitments for minority interests’ shares 21 6,331 8.056 1,919
Non-current liabilities 42,672 46,207 47,848
Short-term borrowings 19 7925 10,851 10,680
Current lease liabilities " 3 7 2,634 2972 2,728
Trade accounts payable 22 8,223 8,630, = 9.049
Income taxes . / 828 1,231 1,148
Current provisions and other liabilities 22 s 9190 10,012 9,540
Liabilities held for sale 2 1,616 = =
Current liabilities : 30,416 33,696 33,145
Total liabilities and equity - 142,037 149,190 143,694
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3 FINANCIAL STATEMENTS AS OF DECEMBER 31, 2025 KE /2 } A/G

Consolidated financial statements as of December 31, 2025

1.3 Consolidated balance sheet

Assets
(in € millions) Notes Dec. 31, 2025 ‘ Dec. 31, 2024
Goodwill i 12 3,666 6,277
Brands and other intangible assets i 13 7,962 9,287
Lease right-of-use assets 141 5,647 5615

- Property, plant and equipment 15 3,546 65357

" Investments in equity-accounted companies 16 2,080 1,762
Non-current financial assets - 17 533 492
Deferred tax assets 9.3 1,725 1,651
Other non-current assets 12 27
Non-current assets 25171 31,648
Inventories 18 3,677 31992
Trade receivables and accrued income 19 824 1,003
Current tax receivables 486 680
Current financial assets SIS e 42
Other current assets 1,358 1,388
Cash and cash equivalents 211 4,313 3518
Current assets ; 10,760 10,623
Assets held for sale : 12,13,15 5,251 1,075
TOTAL ASSETS : 41,182 43,346
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Equity and liabilities

FINANCIAL STATEMENTS AS OF DECEMBER 31, 2025
Consolidated financial statements as of December 31, 2025

(in € millions) Notes Dec. 31, 2025 Dec. 31,2024
Equity attributable to the Group 14,706 14,904
Equity attributable to minority interests 809 826
Equity 20 15,515 15,730
Non-current borrowings 21 10,306 10,556
Non-current lease liabilities 14:2 5,032 5,056
Non-current financial liabilities X 23 40 13
Non-current provisions for pensions and other post-employment

benefits 24 87 85
Non-current provisions 25 252 51
Deferred tax liabilities 93 1,779 1,985
Other non-current liabilities . 138 278
Non-current liabilities 17,614 18,024
Current borrowings 21 2,046 3,479
Current lease liabilities 14.2 1,180 1,051
Current financial liabilities 23 170 343
Trade payables and accrued expenses 1,898 2,098
Current provisions for pensions and other post-employment benefits 24 13 13
Current provisions 25 186 191
Current tax liabilities 519 528
Other current liabilities 1,716 1,889
Current liabilities 7,728 9,592
Liabilities associated with assets held for sale 325 o
TOTAL EQUITY AND LIABILITIES 41,182 43,346
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FINANCIAL STATEMENTS AS OF DECEMBER 31, 2025

Consolidated financial statements as of December 31, 2025

1 Consolidated financial

Statements

IXKERING

as of December 31, 2025

Financial statements audited, certification upon completion of the management report.

1.1 Consolidated income statement

(in € millions) Notes 2025 2024
CONTINUING OPERATIONS
Revenue 4 14,675 16,874
Cost of sales (4,015) (4,480)
Gross margin 10,660 12,394
Other personnel expenses 5, (2777) (2,954)
Other recurring operating income and expenses (6,252) (7,000)
Recurring operating income 1,631 2,440
Other non-recurring operating income and expenses 7 (584) (242)
Operating income 1,047 2,198
Financial result 8 (594) (614)
Income before tax 453 1,584
Income tax expense 9 (354) (455)
Share in earnings (losses) of equity-accounted companies (60) (10)
Net income from continuing operations 39 1,19
o/w attributable to the Group (29) 1,025
o/w attributable to minority interests 68 94
DISCONTINUED OPERATIONS
Net income from discontinued operations 10 101 108
o/w attributable to the Group 101 108
o/w attributable to minority interests = =
GROUP TOTAL
Net income of consolidated companies 140 1,227
o/w attributable to the Group 72 1133
o/w attributable to minority interests 68 94
(in € millions) Notes 2025 2024
Net income attributable to the Group 72, 1,133
Basic earnings per share (in €) 11 0:59 9.24
Diluted earnings per share (in €) 11 0.59 9.24
Net income from continuing operations attributable to the Group (29) 1,025
Basic earnings per share (in €) 1 (0.23) 8.36
Diluted earnings per share (in €) 11 (0.23) 8.36
Net income from discontinued operations attributable to the Group 101 108
Basic earnings per share (in €) mna '0.82 0.88
Diluted earnings per share (in €) 11 0.82 0.88

The 2024 data have been restated to exclude the contribution of Kering Beaute.
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